
STOLEN 80! RUNS
ROME, 2 ARRESTS

Antonio Bozzuffi, Banker's 1
Son, Eludes Captors and

Tells His Story.
STRANGE TALES HEARD

Tangled Skein of Motives Appears, j
One Hint Being of a Financial

Vendetta.
I

BELIEVED IT DEATH CHAIR {

One of Prisoners in the Case Screams and J
Calls on the Saints When He Is

Being Photographed.

Antonio Bozzuffi, -the fourteen-year-old
son of John Bozzuffl, an Italian banker,
slipped away early yesterday morning
from kidnappers who had held him a prisonersince last Sunday and "was restored
to his kin.
Two Sicilians, accused of "being part of

the group which plotted his abduction, are

under arrest. His story of his detention
was told with all the Italian regard for
dramatic detail, and he related it many
times to his family and to his many
friends. The police, .meanwhile, including
the Italian Bureau, under command oft'.
Detective Sergeant Petrosini, are endeav-
oring to find out what it all means, for, as;
is usual in such cases, there seems a mln-j
gling of tradition, of tribal feuds and of;
private revenge.
One of the unusual features is that a

ransom of $20,000 wis demanded for the return6t the boy* and long before the story
had become public men were going fboutj
the Italian quarters saying that it would
take much ready money for Bozzuffl, the
banker, to meet 'his obligations, now that
he was about to "pay so much ransom. As
a result many Italians went to the bank,
at First avenue and Sixty-third street, and
drew out $7,000, which they replaced when
they leatrned that the boy had returned
without" the price being paid.

See Business Plot.
One theory of the detectives was that

some business rival of the father arranged
the kidnapping, not for the purpose of gettingransom, but rather to cause a diversionin the small Italian world of finance.
According to. the story of Antonio, two

men met him at two o'clock last Sunday
af ternoon after his return fro-m purchasing

ipnwnrt h nf in o rlmicr 1

store. They told 'him his father had given 1

his consent to his interpreting for a con- f
tractor. I
"They brought me to a house," said the

boy, "which I afterward learned was No.
318 East Fifty-ninth street. I went up one
liight of steps and into a room in which I '1
saw four men. As I came in the door they
put on masks. One of them pointed a 1
revolver at me and another held an axe
over my head, while they .made me write 1

as they dictated. They told me they wanted
my father to give $100 to keep me from c
being killed, and it was not until I got £
away that I learned they asked for $20,000. t
After I had written the letters they put (
me in a small room where there was a c
spring mattress on the floor. All they gave t
me to eat was bread and oranges. t

"I called for help early this morning and r
¥; fa cno of the men struck me a hard blow on

the side of the face. At least two of them r
kept guard over me all the time. This c
morning I did not hear them moving about t
or talking, and I peeped out of the door e

i and saw the room was deserted and that r
the key was in t'he door. I got out as fast e
as I could and ran home." r

Arrests Are Made, 1
The police, from the vague description

given by the boy, made two arrests In
isixty-third street, near First avenue. The c
prisoners were Guiseppe Constando, fchir- (.
ty-eight years old, a laborer, whose home 1
is No. 230 East Sixty-third'street, and An- i
tonio Giaima, thirty-nine years old, a la- t
borer, of No. 427 East Sixtieth street. An- i
t-nio was not able Io identify either of t
the prisoners. '

The landlord of No. 318 East Fifty-ninth i
street informed the police that Giaima a i
faeek ago had rented from him the apart- <
ments, paying in advance $12, one month's <
rent. The rooms which had been occupiedby i he supposed kidnappers contained a

'-chair, a mattress, a few scraps of bread
and orange' peals and three soiled masks <of white muslin. .

Constando and Giaima were taken to PoliceHeadquarters, where their photo- r

graphs were taken and they were meas-
ured in accordance with the Beptillon sys-
tern. Giaima, when he was made to sit
for his picture in a wooden chair and a
light was turned on over his head, thought
he was about to be electrocuted and called
on all the saints to save him from death.
The prisoners were arraigned in the

Yorkville Police Court and remanded as
a uspicious persons until 'two o'clock <to-
morrow afternoon. J

WILL SHOW BANKS
AIDED REPUBLICANS |

Senator Tillman Will Tell Elections
|Committee of Specific Instances

of Gifts to Campaign Funds.
Herald Bureau, 1

No. 734 Fifteenth Street, N. TV., } <
> Washington, D. C., Wednesday. J (

With the responsibility of the manage- 1
ment of the rate regulation iflght on his (

shoulders, Senator Tillman is hesitating!
about bringing to the front another setiSa-
tion at this time, and yet he feels strongly
impelled to do so.
Mr. Tillman recently introduced a resolutioncalling for such facts as might be

in the possession of the Secretary of the
Treasury with regard to contributions of!
national banks to political campaign funds.
This resolution brought no tangible re-
suits. He then announced that he would
present to the Committee on Privileges and
Ejections certain facts tending to show
such contributions. j
Mr .'Tilli\an ,has been notified that the

committee will be ready to hear him on
Saturday. He asserts he can show a contributionin one instance of $17,000 to the
republican national campaign fund, and
certain other similar contributions tending
to substantiate his claim that in the last
three Presidential elections national banks
contributed to the republican funds on the
basis of a certain fixed percentage of their
capitalization.

IMMIGRANT TRAIN WRECKED,
i

Eight Carloads of Passengers NarrowlyEscape Destruction on the
Erie Railroad at Binghamton.

Bixghajdton, n. Y., Wednesday..A westboundErie train, travelling at the rate of
twenty miles an hour, carrying eight carloadsof immigrants bound for the West,
was derailed at the Erie tower, above the

1 Court street dry bridge, near Griswold
street, at a quarter past four'o'clock this
morning. The engine and the mail, bag
gage and express cars plunged over the1

r embankment to the street,
Samuel Mason, the engine driver, was

pinned beneath the wreck of the engine
and is so badly injured that his death is \
expected at any time. Leslie Jackson, the f
fireman, was also injured, but hope is fx- i
pressed for his recovery. The wreck £
caught fire, but the flames were quickly ij
extinguished. None of the passengers wash
injured. C

t Three Resign from Naval Academy.
A Annapolis. Md., Wednesday..M.idshipmenB. McDaniel and William Wallace

Sercy, both of Texas, and L. Wr. T.
^B Warner, Jr., the latter of whom was ap^Bpointed by the President, have sent In
H their resignations.

RATE BILL ALLIES
BREAK ONCE MORE
Democrats Rebel Against AllowingCourts to Suspend
an Order of Commission.

FAVOR JUDICIAL REVIEW
" 0

But Declare Rate Once Ordered Must
Remain in Force Pending

j Court Proceedings.
.

SITUATION IS AGAIN CHAOTIC
«

Minority Party Now at Variance with
Both Administration and ReviewRepublicans.

Hbbald Bureau, 1i
No. 734 Fifteenth Street, N. W., r
Washington, d. C., Wednesday. j

Under the deft manipulation of Senator
Bailey, of .Texas, the rate regulation situitiontook a sudden and unexpected turn
to-day, and once rnorp there Is legislative
chaos.
In this latest turn of affairs the demosratsare in open rebellion against one of

:he most important .features of the administrationrate hill and at variance not only
with the majority faction of republicans,
but with those republicans, like Senators
Dolliver and Clapp, who have been taking
their orders from the White House.
Democrats are standing for broader protectionin the .courts of the rights of all

parties than the President and Attorney
General Moody .have ever been willing to
concede, but the democrats also differ radicallyfrom the judicial review republicanson ithe .highly Important matter of
permitting the courts to suspend the orders
pf the Interstate Commerce Commission!
.or any cause.
Judioial review republicans are rejoicing

over the democratic declaration that all
interests must have full protection in the
.ourts, but are sadly disappointed over the
possibility of any combination of forces so

amending the bill as to make it impossible
:or the courts to suspend an order of the
commission.

REPUBLICANS bewildered.
So called administration republicans are!

nuch bewildered over the new turn af-i
fairs have taken, which seems to have de-
prived them, for the present at least, of
their democratic allies.
Conferences are being held between representativesof the republican factions,

who are seeking some ground on which to
jet together to prevent the democrats
jiving tinai form to the rate legislation.
Democratic Senators have given notice,

through Mr. Bailey, that they will oppose
suspension of the commission's orders bythe courts for any cause or under any circumstances.Thev win npvpr vofp for ttip
Hepburn bill so long as that measure con-
:ains provision for such court Interference,with possibilities of long delay.When Senator Clay, of Minnesota, de-!
dared to-day, in a speech advocating the
idministration's bill, that he would be un-1
villing to subscribe to the doctrine that
Congress has the power to deny to the Clr:uitCourts, by specific provision, the right
o set aside or suspend the orders of the
sommission for any cause, Senator Bailey'emarked:.
"If we cannot do so, this whole bill

night as well be left asleep ppon the
:alendar, because it is not, in my opinion,)vorth the time involved In its consideration
ind1 passage. Unless we can give the comnission'srate immediate and continuingiffect until the case is disposed of on its
nerits, we are preparing to disappoint the
>eople of the "United States."

MAY HAVE TO HEFORM COURT.
"This Is the spina! cord of the whole rateluestion," Senator Tillman declared. "IfCongress is to be hedged about in Its legisationby judicial decisions which would

Jrevent our giving the relief iemsnilrf hv
he people, we may have to reform theSupreme Court, for the people are bound!
o have relief."
The admission of Senator Clapp that1

inder the terms of the Hepburn bill It was
lot only possible for a carrier to obtain a
lourt order suspending any order of the1
mmmisslon, but that during' the suspensionthe line of $5,000 a day for refusal tb
>bey the commission's order would be sus-|pended, started the debate which broughtput the clear statement of the democratic
position. N"I have never seen the hour," Senator
Bailey said, "that I Would consent to close
the doors of the courts of this country
to any person, nor have I ever seen the
time that I wanted to obstruct the free and
open access of every man to the courts of
this country and the protection of his
property rights. I want the doors as wide
open to the railroads as to the shippers.
"Still, it seems to me we could provide

for the rate established by the commissionto remain in effect until finally sus-!
pended by the courts upon a full investiga-Jtion into t'he merits of the case, and we|poukl provide that when such a suit wis
nstifcuted it should have preference over!
?very other case of a different character.
"Speaking for myself, I have no doubt
hat Congress can provide against the is-1
iuance of an interlocutory decree or order
suspending these rates. I have never been
ible to fully subscribe to the doctrine that
there is any more Inherent equity power
n a circuit court of the United States
than there is Inherent legal power.

POWER OF CONGRESS.
"The Supreme Court has more than once

leclded that all courts below it possess
inly the jurisdiction conferred upon them
ly Congress. Now, if Congress does not
fiioose to confer upon a circuit court a
llirisdietion which is ordinary and usual
t has "power to withhold it."
Senator iBailey has prepared what he

rails & court proceedings amendment. It
provides that the carrier, if dissatisfied
with the commission's rate in any case,
mav institute proceedings in the circuit
murts to have such rate set aside on the
ground that it does not afford just and
easonable compensation, by which is
-neant, he explains, that the carrier shall
have full dpportunity to have judicial determinationas to whether any of its
rights are denied.
The amendment also provides that the

s*M4-rvWHoViarl Vvir fVw* pAmmissinn shall

einain in force until the question is finally
letermined on its merits, and it contains a

special provision agains^ suspension of the
rate by any court.

THREW DICE FOR A HEART.
young Woman Stood by While Rival

Sweethearts Played for Her
as the Stakes.

[special despatch to* the herald.]
Omaha, Neb., Wednesday..A game of

iice last night settled a rivalry of long
standing for the heart and affections of
Vtiss Bula Baker, a pretty stepogTapher in
:he Merchants' Ho^el, or this city. The
gamesters were Jules Althaus, of Omaha,
ind "Jack" Mitchell, of Council Bluffs,
joth well known young business men, and
vhile the game was in progress Miss
3aker stood by and encouraged the young
nen.
For several years the two men have

leen rivals for Miss Baker's heart. Yes:erdaythey decided to throw dice, the
oser to drop out of the race. Miss Baker
igreed to abide by the result. After each
lad won a game and Mitchell had thrown
'our sixes Miss Baker begged Althaus to
et her shake for him. Althaus refused
md threw a nondescript hand. He shook
lands with Mitchell and the girl and
valked away, saying he would never call
m her again.

Killed by Elevator's Fall.
Bpffalo, N. Y., Wednesday.-.George
Ehrman was instantly killed and two other!
men were hurt to-day when a freight elevatorIn the plant of the Dold Packing
Company fell. Michael Florke and Charles
Kriebman received internal injuries.
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KIDNAPPED BO

TO CULL THE DOGsl
OFF ROCKEFELLER

Proposal To Be Made to Standard Oil
Officials That Will Let Their

Chief Breathe Freely.
HADLEY WILL BE LENIENT

,

Will Withheld Process Servers if Three
Other Officers of Company Will

jGive Desired Testimony.
Search for John D. Rockefeller may be

abandoned (by the Missouri authorities, and
wherever he is he may be relieved of the
fear that every stranger may be a processserver. Such a proposal has been made
by Attorney General Hadley, but only on
condition that three witnesses of importanceto Missouri's case against the StandardOil Company are produced.
H. M. Tllford, W. H. Tilford and W. M.

Van Beuren are the men whose testimonyMr. Hadley demands as the price
of abandoning the search for Mr. Rockefeller.The former two are supposed to
be the men to whom the dividends of the
Standard's holdings in Waters-Pierce Oil
Company stock are paid, .and the last is
believed to be the Standard's agent in
connection with the Republic Oil Company.The Waters-Pierce and Republic
companies purport to be independent. It
is the contention of Attorney General
Hadley mat they are controlled by the
Standard.
According to deSDatches from .Teffersnn

City, Alfred D. fcddy, general Western
counsel to the Standard, is on his way to
New York to lay this situation before the
powers, at iNo. 26 Broadway. M. P. Elliott,general counsel to the company, said yesterdaythat he expected to meet Mr. Eddy
soon.
In some quarters the fact that the ten

days have all but expired during which theStandard may apply to the Supreme Court
of Missouri for a rehearing in the case
upon the decision in which hung the ques.
tion of H. H. Rogers being compelled to
testify here, is taken to indicate a deter-
ruination' by the company to yield to the
Attorney General's demands. If Mr. Rogerstestifies, as it has been agreed he Will
"unless the situation changes between now
and March 23," there could be no reason
for the Tilfords and Mr. Van Beuren not
giving their testimony, as the evidence of
all four would be practically similar, and|
by accepting the Attorney General's offer
Mr. Rockefeller would be free from at-/
tempts at surveillance.
Henrv Wollman, Mr. Hadley's representativein New York, expects to receive the;

details of the proposal tb-day. i.

GIRL KILLED ON
LAKE GEORGE SPECIAL

George Foster Peabody Has Narrowi(!
Escape in Railroad Wreck

at Saratoga.
[special despatch to the herald.]

Saratoga, N. Y., Wednesday..In the 5
wreck of the Lake George special on the:'
Delaware and Hudson here to-day, When,'
the Montreal express crashed Into it from
the rear, Miss Esmond, sixteen years old, j1
of Gansevoort, was instantly killed. Her!'
mother, Mrs. Charles Esmond, received;'
Internal Injuries that are likely to prove :

fatal, Frank Sindecuse, of Buffalo, a trav-ji
oiling salesman! suffered the loss of a!i
leg; Frank Terse, of Albany, was injured '1
Internally; Nelson M. Varney, of Sandy
Hllll, had 'his right hard and arm crushed
and received internal injuries, and Berton
'M. Bowney, of Saratoga, was cut about
the head and may lose an eye.
The Glens Falls special was stalled just

outside the town by a freight wreck and
the Montreal express ran into the standing
train. Slippery rails caused the second
wreck.
George Foster Peabody narrowly escaped

death or serious injury. Mr. Peabody,
who was coming down from his country
;place, at Bake George, was seated in the!
Icentre of the last car of the local train.!
'The force of the collision drove the engine)
to within five feet of the rear of his seat,
while the platform of the smoker crashed
Into the seat in front of him. The Flrej
Department wa,s summoned to the wreck,
and'Mr. Peabody, with the other survivors,
wtt«g utjipea tnn^ugu tiiw \\niKxv\y--w «.uv

ground. He was badly bruised.

COLLEGE GIRLS FIGHT FIRE.
Bryn Mawr Students Attack and SubdueFlames in College BuildingLike Veterans.

[special despatch to the hehald.l
Philadelphia, Pa., Wednesday..Bryn

Mawr girls turned out in force this mor.n|ing to fight a fire which threatened to dejStroyLow Building, one of the college
group. The nerve displayed by the orgaq:ized fire squad of the college doubtless
saved the property. -Classes were about to
assemble in the main building when the
blowing of the college fire whistle threw
the students into a flutter of excitement.
The girls detailed to the fire squad

(dropped their books and made a rush for
the reel of hose, and, with hair flying loose
and skirts held tightly, dragged it down
the steep slope leading to Low Building.
Smoke filled the corridors, and the girls,

in true fireman fashion, tied dainty lace
edged handkerchiefs over their mouths be-,
fore plunging into the stilling hallways.
The damage is estimated at $1,000. Much;

of this is due to the smoke and water.

To Be Higher Than Eiffel Tower.
Norfolk, Va., Wednesday..A tower exceedingin altitude the celebrated Eiffel

Tower at Paris will probably be erected
on the Jamestown Exposition grounds. It
will carry ten thousand incandescent
lights and will be visible for miles at sea
at night. :
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Y AND MEN ARRESTEI

iODVflTTflCKS
ELEVATOR TRUST

Suit Begun in San Francisco to Break
Up Alleged Illegal Combination

in the West.

THREE INDEPENDENTS LEFT

Otis Elevator Company, as Head of Organization,
Charged with Various Unlawful

Practices to Destroy Competition.

Herald Bureau,
No. 734 Fifteenth Street, N. W., [
Washington, D. C., Wednesday. j

By direction of Attorney General Moody
proceeding's were begun to-day in San
Francisco against the Otis Elevator Com-
pany and twenty-seven other elevator com-1
panies, three individuals and ten unknown
defendants herein called Doe, on charges!
that these corporations divide among

the elevator business west of the Rooky
Mountains. Mr. Moody says:.
"It is charged that these companies make

and sell at least eighty per cent of all of
the elevators used in that territory; that
the Otis Elevator Company has acquired jthewhole, or a majority interest in the'
business of all the other defendants, al-T
though said- defendants are operating as;
apparently independent concerns; that'whenan inquiry is received by any of the ^
defendants, it is immediately referred to 5
the Otis Elevator Company, and if there
is no outside competition, that company
designates the concern whiah is to get the
business, Axes an excessive price to be
charged, and directs the other companies
to submit higher bids, apparently in good
faith. If outside competition does not appearone of these subsidiary companies is
directed to take the contract at a loss in
order to 'freeze out' the competitors.
"The bill also alleges that there are only

fhree independent elevator companies west
of the Rooky (Mountains, and that the
Otis Elevator Company has instituted suits
0 rrn Itoct frvv olldcrorl (nfrltl trbmAn f flfi
its patents. When^one of these independ-
ent companies secures a contract the Otis j
Elevator Company notifies the customer
that if the independent company carries
out the contract, he (the customer) will becomeliable for damages.
"The bill prays that the defendants be

perpetually enjoined from carrying out
their illegal combination."
The corporations and individuals named

as defendants are the Otis Elevator Com-
pany, Electrical Engineering Company,
Eraser Elertrlr Elpvater Eomnanv. A. J.
McNicholi Elevator Company, Crane ElevatorCompany, Standard Elevator and
Manufacturing Company, Eaton & Prince
Elevator Company, Smith-Hill Elevator
Company, Whittler Machine Company,
Stokes & Parish Elevator Company, Morse,
Williams & Co., .McAdam & Cartwrlght
Elevator Company, Graves Elevator Company,Plunger Elevator Company, Sprague
Elevator Company, Bloomsburg Elevator
and Machine Company, Sulzer-Vogt MachineCompany, Central Iron Works Company,Moon Elevator Company, Warner
Elevator Company, M. J. O'Donnell & Co.,
Gardner Elevator Company, Houghton
Elevator Company, Geiser, Fiske & Koop,
National Electric Elevator Company, Burdette& Rowntree Manufacturing Company,Moline Elevator Company, Samuel
Burger, W. D. Baldwin, C. G. Comstock
and ten others. j
KILLED IN WOMEN'S DUEL.

Neither of Two Female Duelists Was
s Hurt, but Man Playing Pool

Got Stray Bullet.
Middi.esboro, Ky., Wednesday..In a pis- :1

tol duel yesterday between Mrs. Alice *

Moore and Mrs. Lucy Tucker, as a result J
of an old quarrel, Frank Maden was killed. <

The women met in front of a saloon and t

after a few words drew weapons. Mrs. H
Tucker was the first to open Are. At the
third shot Mrs. Moore turned and ran j
down the street unharmed, though her.'
clothing was twice pierced. Maden. who
was in the saloon engaged in a game of
pool, was hit squarely ip the forehead.

River Traffic Begins Early.
[specIal despatch to the herald, j

Newbvrg, n. Y., Wednesday..Naviga- '

tion between here and New ^ork waS|
opened last night by the Central Hudson
steamers. The r'ver was open sixty-six;,
days more this winter than last. The closed'
season for 1903 was only twenty-six days.

i
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) IN THE CASE.
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MR. SCHWAB IN~
PERFECT HEftLTH

Financier's Family Declare Reports ol
Illness Are False and Made to

Influence Stocks.

SENT TELEGRAM TO HIS WIFE

Message Received Yesterday Said He Wa;
Well and Western Tour Had

Been Pleasant.

Braddock, Pa., Wednesday..Charles M
Schwab is not ill, and has not been II
since he went on his far Western toui
some days ago. This is the definite state
ment made late to-night at the home o

Mrs. Mary E. Kinsey, in Park evenue

where live Mrs. Kinsey and two daughters
Mrs. John F. Mock and Miss Alice Dinkey
Relatives declare that the reports' of hi!

illness were circulated by. enemies of his
on the stock market or men he has rur

counter to in his mining and industrial enterprises,who hoiped to influence market
values.
Mrs. Schwab, who has been at their Atlanticcottage since Mr. Schwab weni

West, in communication with her mothei
here to-night stated that her hu-sband is
well and news-paper reports are entirely
untrue. She said further' that word froir
her husband early this morning before his

special train started East informed hex
he was perfectly well and had enjoyed his
tfip immensely.
Mr. Mock, speaking for his wife's famly,said:."These wild stories printed about

Mi". SebwaD'S Illness are an untrue, wm

originated them we have no idea, bat Mr
Schwab will know when he hears of them
His enemies, for nobody else would send
out suoh reports, timed their publications
well. Mrs. Schwab has twice heard from
Charlie t'o-day, but she cannot get in communicationwith him to inform him of th<
reports of his dangerous illness and theii
effect on stocks. He is travelling with his
party of fifteen or twenty over the sand}
deserts of New Mexico and Arizona and
will not see newspapers or get news foi
a few hours at least. When he does there
will be something doing."
Alvah C. Dinkey, a brother of Mrs,

Schwab, and Charles E. Dinkey believe
Mr. Schwab's stock market enemies are
back of the reports.

"NO CHANGE IN CONDITION''

Topeka, Kan., Wednesday..The latesi
advice received a$ the office of the chie;
despatcher of the Chicago, Rock Islanc
and Pacific Railroad from Rock Island

H.T f>/\ i- ^ -r.rV»lr-»Vl C1 V»O T* 1 £3 <a AT Sfihwflh'j
train i>o. av, m ......

car Is attached, is that at fifteen mlnutei
after seven o'clock to-night there was nc

change in Mr. Schwab's condition. Th«
train was then on a stretch where stations
are far apart.
"I'm Feelings Fine," Mr. Schwab Declaresat Turrcnee, Bf. M.
El Paso, Texas, Wednesday..The cor

respondent of the El Paso Herald wire;
from Torrence, N. M., this afternoon a

two o'clock that Charles M. Schwab wai

sitting up when the train passed there, anc

declares that/ he was "feeling fine."

Mr. Schwab Admits Slight Illnes;
While in Southern California.

Definite news from Mr. Schwab himseli
was received in the city last night regardinghis illness. He telegraphed a friend
from New Mexico that he had been a little
111 in Los Angeles, but was greatly improved.
Conflicting: Reports of Illness Given
as Reasons for Wheat and Mining
Slump.
News that Charles M. Schwab was seriouslyill became not only a stock market

'actor in Wall street yesterday but was

ilso given as a reason for a further declinein wheat on the Chicago Board of
Trade. The supposition was that Mr.
3chwab was heavily long of both wheat
ind stocks. The illness of Mr. Schwab
was attended with many reports some of
which told that he was dead, others that
ie could not survive until night and finally
:hat he was only slightly indisposed.
In Chicago traders sold stock on the beliefthat he was long of several million

bushels. On the Pittsburg Exchange,
where the gold mining issues in which Mr.
Schwab is interested, are traded in, there
was a slump following the news of his seriousillness. On the New York curb th«
Croldfield and Tonopah mining stocks, in
which he is the greatest factor, also suffereda material setback.
Friends of Mr. Schwab, who communicatedyesterday with Mrs. Schwab, who is

,n the city, received word that the Illness
Oj. Mr. Schwab was grossly exaggerated.

CUTE TO GUIDE
HUM'S INQUIRY

Accepts Retainer from TruesdaleCommittee and Will
Advise in Delving.

AGENTS ARE IN A PANIC

Robert Forman, One of the Equitable'sManaging Force, Leaves
to Join Newark Company.

ADVICE FROM MR. DAWSON'

Armstrong committee's Actuarial txpert
Prints Editorial on the Storm of

Protest Now Arming.
Joseph H. Choate has accepted a retainer

from the investigators of the Mutual Life
Insurance Company and will act hereafter
as the reg-ular legal adviser of the Tr<uesdalecommittee in the prosecution of its
further researches.
Formal announcement of this fact was

made yesterday, thus verifying the predictionmade by the Herald soon after James
B. Dill, D. Cady iHerrick and* Bainbridge
Colby retired as counsel to the committee
in sympathy with Stuyvesant Fish. The
administration at that time turned toward
Mr. Choate, and it is conceded now, even

toy critics who have mistrusted the intentionsof the Truesdale committee since Mr.
Fish withdrew from it, that in enlisting
the services of Mr. Choate the committee
ihas done much to restore public confidence
in the sincerity of its efforts to do thoroughwork.
Evidences accumulated that life insuranceagents are in a veritable panic becauseof the Armstrong report. Two or

three carloads of agents will leave for Albanyto-day and to-morrow to help make
effective the protest to be recorded at tomorrow'spublic hearing' in the Assembly
chamber. t

There is already a marked tendency on
the part of old agents to desert the big
New York companies and ally themselves
with smaller concerns chartered by otheT
States. In the Equitable Building the resrignatlon has just been received of Robert
Forman. one of that association's most
valued managing agents, whose territory
for years has been the State of Georgia,
with 'headquarters in Atlanta. Mr. Forman
has transferred his services to the Mutual
Benefit Life Insurance Company, of Newark,N. J., of which Frederick Frelinghuysenis president.

Agents Warned.
Some indication is given of the line of

argument by which the champions of the
Armstrong report will meet the storm of
protest by the publication in to-day's issue
of the Chronicle of an editorial from the
pen of Miles M. Dawson, the Armstrong
committee's actuarial expert, in which he
says:.
"The 'grafters'.there are hundreds of

them.who can get a livelihood only by deceitor by rebating, will not be wanted in
the business under the new conditions.

; Their vocation is gone.
"But the agent who has done good, honestwork should not be led into panic by

the outcries of the cormorants who are

. being driven from their prey. His day Is
* dawning, though he may not perceive it.

"As soon as the provisions of the Armstrongreport were announced the life in-
surance agents or .New YorK city, movea
in some cases, no doubt, by orders from
headquarters, began a campaign against
the provision limiting expenses for the

. first year of insurance. This is but natur.al, because this provision does very directlyaffect t'hem, and they should be acrcorded a courteous and considerate hear-ing, and of course they will.
» "But they surely will not help their case
by indulging in flagrant misrepresenta.Won, or perhaps self-deception, about the
effect of the bill if passed upon thir emol'uments. Thus the statement that no more
than twenty per cent commission could be

i paid which they sent out in their first call
3 has not been reiterated, fortunately, but
also has not been withdrawn in later com1munications.
"The propsed law prohibited first year

k expenses beyond the loading, plus the selectand ultimate margins. The loading is
the same for all plans.i. e., the same sufh

. per $1,000 Insured at a given age.and the
total provision amounts to about sixty"five per cent of the gross whole life pre"mium. This must cover the entire cost of

j new business.
r Figures Quoted.
t "Upon whole life premiums, three and a
half per cent basis, the same in amount as
those charged by the Massachusetts Mu
tual, and upon the full limited payment

i premiums and endowment premium with
the same loading, as provided in th^ pro-posed laws, these comisslons are equlvatlent to about the following rates:.

' BASIS OF 50 PER CENT ON I.IFE RATEu
Plan. Age 25. Age 85. Age 45. Age 55.

Life 50 50 * 50 50
20 payment. 37 40 4340

5,15 payment........ 32 35 8742
1110 payment 25 20 3034
20 endowment 23 2!) 8044
li- 18 22 20 37

; 10 endowment 11 15 1927
BASIS OF 40 PER CENT ON LIFE RATE'.

Plan. Age 25. Age 35. Age 45. Age 55.
Mfe . 40 40 40 40
i20 payment 30 31 3437
'115 payrneilt 25 27 3034
>! 10 payment ."20 21 2328
20 endowment 18 23 2!) 35
15 endowment 14 17 2330
10. endowment 0 11 1022

, "ft should not be inferred that commissionsfor these various nlans would be
computed at these rates. The agent would
receive fifty per cent or forty per cent on
the life rate, as the case might be, and
nothing upon the excess. He would have
every inducement to sell life insurance
and not investment, and, if eighty per cent

.!of his business were whole life, would
c; doubtless realize an average of forty-five
I per cent or more on the full premiums.
ili. e.. on a basis of fifty per cent on the
life rate.

'i "Certainly the large number of agents
3!who are already representing economically
* conducted companies at fifty per cent, or
' even forty per cent or un'der, graded lower
J for many plans, have no reason to fear a

change which will prevent competent companiesfrom paying more, wi.b protect them
tigainst rebating and yet will scarcely
touch thedr own scale of emoluments; and

' certainly, also, If they can earn a living
3 under present conditions at these rates the
t other agents can do so, or, if they cannot,
should quit."

3 Criticism of the form of statement at
1 present required of insurance companies
by State insurance departments was made
'yesterday by a joint committee of the

1 American Association of Public Accountantsand the New York State Society of
1 Certified Public Accountants, which met in
this city. The committee declared in a

public statement "that the forms as at
present prescribed and as permitted under
the proposed legislation are defective, in
that the distinction between ledger and
non-ledger assets involves the assumption
that it is not necessary for an insurance
company to record on its books any of its
assets and liabilities except those classified
as ledger assets. It may readily be seen
that this practical authorization of the
practice of insurance companies to have
assets and liabilities which need not be

i! recorded on its ledger is a very dangerous
one, and has virtually permitted, if it has

,inot caused', the scandals disclosed by the
recent investigation."

M'INTYRE IS RESTLESS.

[special despatch to the hehald.l
Sax AxtonTo, Texas, Wednesday. w, H.

Mclntyre, president of the San Antonio
and Aransas Pass Railroad, left to-night
for the North. He has been here about
two weeks, and in that time has looked
over the road of which he has recently
been elected president. A few days ago
New York insurance circles became aware
of 4x1s residence here and Eastern newspapersthrough their correspondents asked
him embarrassing questions about the
"yellow dog" fund of the Equitable. Mr.
Mclntyre has been restless since. J

COLBY FACES THE
PRUDENTIAL'S FIRE
Griggs and Lindabury Among
Those Arrayed Against EssexCounty Senator.

WARM CLASH FOLLOWS

Demand for Investigation Met by Assertion
That the Scheme Is a

Political Deal.

PUBLIC 'HEARING IN TRENTON %
t

Sheriff Sommer Principal Speaker for

Resolution, but No Decision Is

Reached as to Report.

[speciai/ 'despatch to the hebaei).]
Trenton, n. J., Wednesday..Senator

Colby, of Essex county, gave battle all
afternoon and late Into the night to the

powerful forces of the Prudential InsuranceCompany over the resolution Introducedseveral weeks ago by Mr. Colby
calling for a thorough investigation of the
Prudential and Its allied corporations, par*
tlcularly the Fidelity Trust Company, of
Newark.
Arrayed against the Colby men were

John W. Griggs and R. V. Rindabury, reinforcedby officers of the company. The
contest was before the Judiciary Committeeof the Senate, of which Senator Hlllery,
of Morris, the republican floor leader, i3
the chairman, and which committee now

has the custody of the resolution. '

In his fight to get a favorable report
of the committee to-day Mr. Colby had
associated with him Sheriff Frank Sommer,of Essex county, who made the chief t
address; A. R. Wodruff, of Rahway, and
Corporation Counsel George L. Record, of
Jersey City. Surrounding Mr. Griggs and
Mr. Lindabury were Uzal McCarter, presidentof the Fidelity Trust Company; ColonelA. R. Kuser, Forest F. Dryden, WilburS. Johnson, Samuel W. Beldon, FrederickW. Egner, Frederick Johnson, EdwardGray and William Hamilton, all'officersor representatives of the Prudential
or Fidelity interests.

Mr, Record Opens,
Mr. Record was then introduced to openthe argument in favor of the resolution.

He referred to the sensation made by the
disclosures in the New York investigation.These conditions, he said, could not /
be (believed until actually disclosed, as
thev were with the pathetic ruin of men
who only a few short weeks before had
been regarded as pillars of society. It
was reasonable to assume, he said, that
similar conditions existed on this side of
the river, where there is at least one large
Insurance company with a prominent,
trust company identified with It and indirecttrolley, gas and electric connections.
Sheriff Sommer, in an address made up

largely of the evidence and report of th«
Armstrong committee, showed the con-
n:ection of United States Senator Dryden,
president of the Prudential Company, with
the Equitable Life and other allied corporations.He pointed out how the Prudentialwould shift millions of dollars *
from one of these trust companies to anotheras occasion required, and went on
to say that this "juggling oi' millons of
Prudential deposits was one of the greatestgames of shuttlecock and battledore
of high finance ever dreamed of."
With much emphasis he asserted that

the investigation of the Prudential affairs
by the Armstrong committee was not as
thorough as its importance warranted.
"What I desire to show," said Mr. Sommer,"is that these millions are used to

further the financial interests of individualsrather than of the company as a
whole."
In speaking for the Prudential Mr. Lindaburycharged Mr. Colby with urging the

investigation in bad faith. He declared
it was simply a political move and was not
sought by any stockholder or policy holder
of the company/or any one having a direct
interest in its welfare.

Grlsfgs and Liadabury,
Mr. Griggs also intimated that the Colby

forces were not prompted by any very
high motive In seeking the investigation.
He declared the public has no right to
know of the confidential relations of trust
companies or banks with their depositors.
This knowledge was only for the State In
order that the depositors and stockholders
might be protected. To go into the affairs
of trust companies through legislative investigations.said Mr. Griggs, would be to
place a most powerful weapon in the hands
of politicians.
In answer to a question >by Senator Colby

Mr. Grigg-s said the Banking Commissionersof other States, in his opinion, were
entitled only to such information concerningbanking and insurance institutions of
this State as it was proper to make pubti-c.
A. R. Woodruff, of Rahway, said he was i

present at the sessions of the Armstrong
Committee when Senator Dryden was on
the witness stand, and he was "ashamed
to own up that he was a Jerseyman."
Mr. Ldndabury declared that of the six ,

million policy holders in the Prudeiitial 1

upward of nine hundred thousand were
residents of New Jersey, and not one had
expressed a desire for an investigation of
the company.
"If all the conditions are as you state,

why do you protest against investigation?"
asked Mr. Colby.
"Because of your reasons for wanting

it," said Mr. Lindabury. "You only seek
it to further your own political ambitions.
You want to make a football of the insurancecompanies. You want an investiga-
tion because you think your kind of policieswill be advanced and not because you (suspect the insolvency of the companies
or because you care for the interest of the
policy holders or depositors."
Mr. Hillery asked Mr. Colby If his side

had anything further to present, and he
said they felt sufficient was known to
make the investigation desirable. No an- .

nouncement was m ule by the committee
as to the action it will take.

\

HE SUPPORTS MR. FISH. ~

Louisiana's Commissioner Is Collecting
Proxies for Reform Plan,

New Orleans, La., Wednesday..Eugene
McCrivney, State Insurance Commissioner,
in connection with a statement that he is
preparing legislation in the interest of all
life insurance policy holders in Louisiana(.for the coming session of the Legislature
iin May, announced to-day that he consentedto collect proxies to support the
movement headed by Stuyvesant Fish to
obtain reform in the (business methods of fl
jthe Mutual Life Insurance Company.

KENTUCKY TAKES THE REINS .; I
FitANTtFoitT, Ky., Wednesday..The Ken-.

tucky House of Representatives to-day, by V
unanimous vote, passed a bill providing for
an annual accounting and distribution by
all life insurance companies doing business fl
in Kentucky. The bill provides that an
accounting W profit or surplus shall be M
made to the policy holders on or before the
third anniversary of the policy and ap- V
portionment and distribution annually
after that time during the life of the policy.

-«

INDICTMENTS MAY COME.
/ J

Most of the attention of the Grand Jury I
to-day -will be devotbd to the charges that J
'some of the officers of the Mutual Reserve
Life Insurance Company paid their personaldebts out of the funds of the com-
pany. Many witnesses will be summoned
with books and other documents, and it i-s
believed the inquiry will result in the find- M
ring of indictments for larceny again«t
'three men.


